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and the government would soon

ous sector stakeholders, such as
the Apparel Export Promotion
Council, welcomed the move.

FM Okays Resettmg of T35k-cr Loans

The debt-ridden textilesectorcan “This wasmuch-neededand will
look forward to some relief asthe help the industry to continue giv-
government has allowed restruc- ing employment to over 11 mil-
turing of 235,000 re loans. lion workers and to meet export
Following a meeting with Fi- target of $17,000 million set for
nance Minister Pranab Mukher-* 2012-13,” said A Sakthivel, Chair-
jee, Textiles Minister Anand manof AEPC.
Sharma said, “The RBI will now More changes could be on the an-
be discussing the restructuring vil as the finance ministry and the
of loans.” i RBI would be considering a 2-vear
Sharma also discussed funding moratoriumon termloans, norms
of export incentives that he pro- directthe bankstodothesame. onnon-performingassetsand con-
poses to announce in the annual  An inter-ministerial committee versionof depleting workingcapi-
Foreign Trade Policy on June 5. would be set up soon to help fast- talintoworkingcapitaltermloans
The meeting was alsoattended by track the restructuring. Further, repayableover3-5years.
commerce secretary and the di- itwasdecidedthattherestructur- The sector has been hit badly by
rector general of foreign trade. ingpackagewouldbeonacase-to- the global slump, a sharp fall in
Accordlng to Sha.rma the total case basts and would be taken up cottonyarnprioes andriseinwag-
[ J risentoTL.5 by e ‘ ﬂbpm shavebeen
‘ hic crore  Tho th " demand unablem irloans and ar-
needed immediate mstructunng for restructuring Tl 1akh<:rore range for working capital due to
loans was not granted still vari- increases inbank interestrates.




