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Efforts on to

~ raise India’s
exports: Govt
PED BUREAU

NEW DELHI, MAY § [,o

_ATTRIBUTING w1denmg
trade deficit to nsmg
prices . of crude oil,
exchange rate fluctuation
and import of gold, the

Government today said

efforts were on to increase
country’s exports, which
crossed $300 billion in
2011-12.

Mperthepmvmnnal'

figures. provided by
DGCl&S, Kolkata, the bal-
ance of trade deficit (on
merchandise = account)
increased by 55.8 per cent
to $184.9 billion in 2011-12
from $118.7 billion in 2010-
11," Minister of State
Commerce and Industry
joytiraditya Scinida said
during Question Hour in
| the Rajya Sabha.

; He admitted that
| widening trade deficit is

an issue that India is con- |

| fronting, but efforts were
| onto increase ris.

' Scindia said exchange
rate -fluctuation, rmng
prices of crude oil in Fj
markets, imports of coal,
fertiliser and edible oil
along with jump in import
of gold have contributed to
the trade deficit.

“JAnese .mports con-
-~ubuﬁabwt5161hnim
in the trade gap. Trade
deficit is the gap between
xmparnndex]:ort. :

:?.musa"m.‘;
per cent in one

year ﬁrzl?d through.

Withlndiamesmgmg
milestone of $300 billion
exports in 2011-12, Scindia
said given the global eco-
nomic scenario, the coun-

) kyéperformwasn

“shining" ex

He poin out that
India's share in
' has increased to 1.8
mt in 2011-12 from
one per cent four years ago,
and it has become m

-




