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Hyderabad: Software ex-
ports from Andhra Pradesh
are likely to look up once
again, with the State likely to
report a double digit growth
for the recently concluded
financial year 2011-12 to
cross ¥40,000 crore.

Once the showpiece of AP,
the IT sector recorded a

growth rate of 4.5% in 2010-
11 -- while clocking ¥36,000
crore -- much below the na-

mate of 12.5% for 2009-10.
“We have grown in double
digits (in FY12) and the ac-

tional average of 18.7% esti- tual figures will be an-
mated by the National As- nounced next month. In fact,
sociation of Software & Ser- the domestic market is grow-
vices Companies (Nasscom). ing much above our internal
A year ago, exports fell to a target of 20%,” said Sanjay
low of 3% (733,500 crore), Jaju, Principal Secretary,
thanks to the global econom- Department of IT & C, gov-
ic turbulence. This was much ernment of AP.

lower than its internal esti- The State will record a




. Pradesh to Top 340,000 cr

THE STATE WILL
SOON ANNOUNCE A
NEW ELECTRONICS &
HARDWARE POLICY
TO GIVE A FILLIP TO
THE MANUFACTURING
SECTOR

much higher growth than
Nasscom's, estimate of 10-

14% national average growth
in exports in the current fi-
nancial year, he said.
Following the global eco-
nomic meltdown, fears of a
double dip recession and
eurozone crisis, the national
software exports plunged to
1.4% during 2009-10. How-
ever, in 2010-11, the top four
software exporting states,
excluding AP, were on a re-

bound registering a double-
digit growth. Internal distur-
bances including the Telan-
gana agitation, took a toll on
AP’s software exports.

The sector which employs
over 20,000 to 25,000 an-
nually hired just about
15,000 in 2010-11. “Several
companies are showing in-
terest and this year (2012-13)
the sector will hire about

50,000 directly,” said Pon-
nala Lakshmaiah, Minister
of State for IT & C.
Meanwhile, the state also
said it will announce a new
electronics & hardware pol-
icy. The proposed policy,
which will be unveiled dur-
ing the Advantage AP IT
summit in June, will offer
several sops to SME and
large electronics producersl




